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Even with lower net prices  
for middlemen, premiums and 
deductibles continue to grow 
for individuals and families.3 
Access restriction tools like 
strict prior authorization, step 
therapy and exclusion lists are 
making it harder for patients to 
get lifesaving medicines.4

Patients need more 
affordable access,  
fewer restrictions

More invested in R&D in 2024 
compared to sales and marketing1

124%

Our total R&D spending for 
2024, bringing J&J Innovative 
Medicine R&D spending to 
over $90B since 20161

$13.5B

In 2024, J&J provided $47.8B 
in rebates, discounts and fees1

$47.8B

In 2024, J&J provided 58% of total 
gross sales to the healthcare system 
through rebates, discounts and fees1

58%
By the numbers

J&J Innovative Medicine’s continuous R&D investments, totaling over $90 
billion since 2016, are helping save lives today and bringing hope to patients 
tomorrow.1  Yet, patients’ affordable access to lifesaving medicines is 
becoming harder each year because of increasing out-of-pocket costs, 
inadequate insurance benefit design and regulatory hurdles.2

J&J Innovative Medicine is leading 
where medicine is going

At a glance:

2025
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Net percent change in J&J Innovative Medicine prices, 2016 – 20241

The changes in our net prices are below overall inflation growth, and are 
significantly below the change in our list prices.

Our average net prices have declined a compounded 18.2% 
since 20161
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Rebates, discounts 
and fees totaled  
$47.8B in 20241

Nearly half of this total 
goes to the 340B Program, 
private health insurers and 
pharmacy benefit managers 
(PBMs), whose rebates and 
discounts have risen 
significantly since 2016.1

Growth in rebates, discounts and fees1
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